
HUbllN HOUSING
FINflhJCE CORPORPTION

RBAs
CITY OF AUSTIN
RKCOMMKNDAT1ON I'OR BOARD ACTION

ACK1SDA I H:\1NO: 2
ACE1SDA DATK: SWOT
I ' A C I K : 1 Or 1

SI.H.M'X' 1 : Appruvt. die Amendment of" die Aiiichs of Ino-rponadon of ARBORS AT
CTCFKK'STDF NON PROFIT COTCPOR ATTON, to reduce the number of directors on cbc
Bo.trd of DircfLkJit. LO dircc .ind merest. their icriiis LO four yc.uri.

AMOIM '& SOt RCK Oi' I'i N f ) I N ( i : N/A

I1 ISCAL iSOTK: There; IN nti unanticipated fiscal impacL

DI-IPAKTMKNT: Ausliii l"m;mw fnrpunilion ALTHOKI/ATION:

FOR JVIORK INFORMATION CONTACT: Paul 1 Iilgcrs. ExcL-utivc DircL-tor. Austin
Housing Finance Corporation, y74'3108

PRIOR HOARD ACTION:

PRIOR COUNCIL ACTION:

Background:

Aibois at Ciccksidc Non-P(0±it Corporation \\-3-- crtaLcd by Aurilin 1 IOLISIIIT 1'mancc
'"ioqvji'Ation .AHI-'i'"!) ro c^iny out rlic functi'iii'i of" (icneral Parmcr m the Arhois Hou^itiif
P.ir inert., Lid., :i piiruitrthip dull ovvns ihc Primrose oi" Shadow Crock IULMLOC! iL 1026
d^yl'jn Lane. 'Iht ]HT)jccl i^; ̂ ILI ilidqicndtnL living tfldlily i'Ji: stniurs over 5^ years uf a.̂ ;:
u'ltli in[ - ( in i rc lif-ln\v fi!]0/. (it mi-[li HI f.iniily inrnnif- Tl'if- prn|t-[ t \vi<; fin ihc-rd ^'irVi AriFl""-
isiLicd boiidi and V'A Lo\v Income IIoiiiLii^ Tiix CrcdiLi and li Ckjinpn^cd uf IfjiJ uiic and
two- hedrociTii unite. R^nre c A n s fivirii S.SiC fj ^ni2 psr rnontli.

L Indci tlii_ cf)]|ioranon?s Articles of" Incuqioration, tin: \( \V(". Hoard may, ar iti
diSLi-cdcm, ,uid .it ,uiy titric, .liter or i.h.ui^c rlic stiiatturc. or^.u 117,1 [ion, pro^i'-ims. or .itti
of Arboi. ai C^itck-idc Non-Profil {.oiiporaiion bv adfj^diiT amendment LO ihc Aiiiidco of
I no up oration or hyl.iu's,

By tins action. tlii_ AHI'T, lin^rd aiiiLnds tlii_ Articles of I ncoi^n nation of Arbors at
CroJfSidt No" T Ji-ufi[ Cui-porATIon by TCtlucirig tilt riumbtr of dirCi.tt>TS from flvt Co t l i rCC
:-ind iiiL'rc:-i^injj ihuc Ltriiib lo f^iir yc;i_i:b. Tills iiciiun cn&urct idl j"!_IlT'C-tcl:-iLcd noii-pruill

h;ive ^iniiLir ho.trd s r t n < tures


